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Queensland Athletics President’s Report 2020
2020 – the year when we as Queenslanders learned how to think on our feet and how to
ensure that the following three principles were achieved.
1. The continued financial viability of our sport in Queensland.
2. Ensuring the ongoing safety of our people, athletes, coaches, staff in our offices
and of course our loyal volunteer army throughout Queensland.
3. Through compliance with government health constraints, to monitor competition
and, as soon as practicable, to reintroduce this important facet of our role within
the community.
Since its election at the end of 2011, the Board of Queensland Athletics and our Chief
Executive Officer have worked to ensure ongoing financial security and to guarantee
the provision of a ‘buffer’ to alleviate, if necessary, the situation we found ourselves in
in 2020. As our financial report shows, we have managed to emerge from this ‘year
from hell’ with our bottom line in the black.
Government support, particularly from the Queensland Government, has been very
generous and is a major factor in this positive outcome and is easily recognisable in
the figures. Without the hard decisions taken over time and, despite those constraints
placed on us by the global pandemic, we may have failed to emerge from 2020 as
well as we have.
Our executive officers both in Brisbane and Townsville deserve huge commendation
for the work they have done to minimise non-essential expenditure and maximise any
and every opportunity to guarantee positive outcomes from those events we were
able to deliver as the year unfolded.
While, here in the south, we were able to deliver a program which suffered minimal
damage in the summer, our winter program suffered some truncation to cross country
events and our friends within the School Sport system failed to deliver the sport in 2020.
Of course there were losses in all of this and the area where we lacked control most
was the higher level of competition. World Cross Country at Bathurst and the Olympic
and Paralympic Games in Tokyo were perhaps the high profile events that were most
noticeable to the general public, but any and all other world and under age events
worldwide also suffered.
Below the elite level we found ourselves unable to offer our athletes the opportunity to
attend and compete at a range of National Championships in Track and Field and
Cross Country.
We have become somewhat inured to those requirements that the Government has
placed upon our people to ensure our continued health and wellbeing once we were
once again permitted to offer competition to our athletes. The very fact that not one
athlete, supporter, coach, official or staff member anywhere in Queensland has
contracted the Covid19 virus through the presentation of our events is testament to
the overwhelming desire of our community to guarantee the continued wellbeing of
all who are part of our sport.

I struggle to recall a single occasion where an athlete, spectator or coach ‘did the
wrong thing’ and, in so doing, placed others at risk. Thank you all for what you have
done and continue to do to keep us all safe and well.
We believe that we offer flexible opportunities for our athletes to allow them to be the
best they can be. The key to this is the close relationship our staff members have
developed with coaches and athletes both face to face and through the use of social
media.
The person who continues to carry the bulk of this burden is our CEO David Gynther. I
feel sure many of us would be horrified to realise just how many hours David devotes
to his role. He doesn’t see it as a 9 to 5 situation. It is a 24/7 role that he embraces, and
includes our interaction with the other Member Associations across our great country.
Throughout 2020 there has been considerable discussion and planning towards the
mooted philosophy of a “One Athletics” body whereby Athletics Australia and Little
Athletics Australia are, should this come to pass, to become one united sport
administering athletics from 5 to 105.
Despite historic differences, the work that has been done suggests positive potential
and a possible adoption by the end of 2021.
Birth, death and taxes aside there are supposedly no certainties in life. One thing I feel
able to guarantee though is the undiluted passion of all of us. Athletes, coaches,
supporters, employees and volunteers see ourselves as all involved in the sport. We
have within our volunteer ranks people who leave home at sunrise to drive to QSAC or
some other venue to support competition. They ‘work’ all day, with some breaks to
prepare for their next event and, at end of day, they drive home with the sun at their
backs. They love the sport and the interaction they share with the others who are there
to be a part of the competition. “Life is good.”
Finally I would like to congratulate Shane Watson on his election to the presidency of
Athletics North Queensland. He replaces the lady who has been the voice and heart
of North Queensland for the best part of a quarter of a century, Yvonne Mullins.
Yvonne has remained steadfast in her belief that athletics is for all regardless of their
age, a position she maintains to this day. When one looks at the model in ANQ, one
must ask, “Is this not the model for all?”
Thank you Yvonne for what you have brought to our sport, and what you continue to
bring to your many and varied roles across Oceania. Your passion lifts us all.

Des Johnston, President

Athletics North Queensland Presidents Report 2020
They say disruption can be a good thing, providing us with opportunities to reassess priorities,
methodologies, and execution. 2020 truly gave us that opportunity, and with the 2021 season
now in full swing within North Queensland, it is pleasing to witness the athletics community
exploring different avenues to deliver athletics to our members and the wider community.
And to be honest some of these “innovations” have been part of our delivery in previous
decades, and for whatever reason fell out of favour (perhaps they were ahead of their times?).
However, in a world where there are so many options (and distractions), we need to look
beyond our traditional track and field events, to provide enticement for those not part of the
athletics community to come and join us.
The Rec Running sector has been leading the way in this, and continues to grow, with both
Athletics North Queensland and Queensland Athletics strategically working within the market
with our Qrun brand, expanding options for members and prospective members across the
state.
Reviving corporate team events and partnering with the Townsville Marksman Rifle Club to
provide the first opportunity in the north for participants to compete in a modern pentathlon
(without the risk of bullets flying across the track, through the use of the club’s laser handguns)
is another exciting addition to our traditional track and field delivery at the inaugural 2021
Festival of Athletics. Ideally, the deadline for the president’s report would be June and not
May, so I could talk of the success of this new competition, but my trust in the ANQ staff, Board
members and committee who have tirelessly worked to bring this new event to North
Queensland, remains at such a high level, I am prepared to proclaim now the festival will be
a great success, establishing a benchmark for the expansion of the traditional track and field
competition into new and exciting markets.
We won’t, however, be throwing the baby out with the bathwater, and will continue to ensure
our primary focus is supporting and growing our traditional track and field, and out of stadia
membership family.
With the ongoing work at the national level with One Athletics, those members within the North
may be inclined to sit back and scratch their heads wondering; what this is all about? Athletics
North Queensland, since its inception 25 years ago, has never discriminated on ability, gender,
race or age. They embraced the all-ages, all-abilities mantra all those years ago, and thanks
to the foresight of those who lead the way back then, we now enjoy a diverse membership
group. This approach undoubtedly makes the sport a stronger one, though the challenges of
unpacking outdated structures and synthesising Athletics into a collective model for the
remainder of Australia, including our own South-East corner, cannot be understated.
Whilst the diversity of our members has been a strength for Athletics North Queensland, without
a doubt it has been our clubs that keep our organisation growing. Athletics North Queensland
simply cannot exist without the foundation of athletics clubs from the region. These clubs not
only provide training and competition opportunities for our members but also are the source
of our officials, coaches and administrators. All of my fellow ANQ board members started their
athletics journey at club level, and without those clubs that nurtured those members, ANQ
would not exist.
On the topic of the ANQ board, I would like to take the opportunity to thank all of those, past
and present, who have dedicated their time to the sport by serving on the board, and who
have made the transition for people such as myself onto the board a relatively smooth process.
I am grateful that the adversary position of ANQ and QA have passed, and those wounds
have healed, and that in my time on the Queensland Athletics board we have enjoyed an
integrated working model that promotes equality across the state and shares the common
goal of being the premier sporting activity in Queensland.

Within the ANQ office, we have seen some significant staff changes, with long-serving staff
member Robyn Potts retiring in 2020, and more recently our media officer, Tori West, stepping
back from her role within ANQ to focus on her pathway to Tokyo 2021. No one in the ANQ
office is there simply to collect a paycheque at the end of the week. They are there for the
love of the sport, and the satisfaction from helping our members across the North. On behalf
of the board, and our members, I offer our gratitude for their work.
In 2021, our clubs, in association with the Athletics North Queensland office, have already
delivered competitions in Ayr, Townsville, Mackay, Bowen, and most recently Cairns, in
addition to coaching and officials courses. There are many greatly anticipated competitions
in 2021 to come, including the aforementioned Festival of Athletics, and I encourage our
members from across Queensland, to come and sample some North Queensland hospitality
at these events.
From our ANQ clubs, we are proud to see the continued growth of athletes competing on the
national and international stage. In 2021, COVID will continue taking away opportunities for
our athletes, and none so more than Liam Gilbert. Having qualified for the U20 World
Championships in the Decathlon, and being named in the Australian team, Athletics Australia
made the difficult decision to withdraw from the Nairobi U20 World Championships, due to the
overwhelming health risks associated with sending a team to a country still in the midst of rising
COVID cases. We hope Liam will have further opportunities in upcoming years to continue his
development as a high-performance athlete and join our current ANQ athletes currently
striving for Olympic qualifiers for Tokyo 2021.
Fortunately, COVID did not disrupt the Australian Track and Field Championships in April 2021,
with a strong representation from our club athletes across the north securing 22 medals, and
at last check, we are proud to have over ten of our ANQ Athletes ranked in the Top 10 in
Australia.
Getting back on message regarding disruption, it can not go unsaid that having a life member,
and leader of Athletics North Queensland hang up her spikes after 23 years at the helm of the
organisation caused disruption. Thankfully Yvonne remains within the sport, as a fellow director
of Queensland Athletics, among her roles in Oceania Athletics and generally as a wealth of
information and advice on all things athletics.
Even this disruption can be positive, in that my report will be much shorter report than the
detailed reports from Yvonne of previous years. Perhaps, this is due to the fact I have barely
warmed the chair, being only seven months in, and warn my reports may grow in years to
come as I gain a deeper understanding athletics in the North, however, for 2021 it will remain
short, if for no other reason than to provide Yvonne with an opportunity to have space within
this report to pen some final words on her time as President of Athletics North Queensland.
Shane Watson
President, Athletics North Queensland
Past President Report - North Queensland
It only seems like yesterday that we were sitting in my lounge room in Townsville discussing the
prospect of forming a North Queensland Athletics Association and yet here we are 25 years
on, and Athletics North Queensland is going stronger than ever. The formation of Athletics
North Queensland was due primarily to the lack of support from the south. I can say with all
certainty that this has changed over the years and now, in 2021 the North and South have a
solid and sustainable relationship – one that has ensured that Queensland is now considered
a powerhouse in Australian Athletics. This relationship didn’t come easy in the early days, but
it did come, and in no small part due, in the first instance, to the strong relationship we had

with former President, Reg Brandis. Reg had always respect for the North and this was evident
in his term as Queensland Athletics President which was cut short far too early.
Following on from Reg, Athletics North Queensland formed a healthy and respectful
relationship with the incoming President, Des Johnson and with Des’ mild mannered and
reverent personally we forged a continuing strong bond. There is no doubt that both Reg and
Des were instrumental in the current, robust relationship that the north and the south now enjoy.
In addition, the professional and friendly relationship with David Gynther, Queensland
Athletics, CEO has ensured that Athletics North Queensland has been front and centre in all of
the decisions that are put to the Queensland Athletics Board.
Athletics North Queensland, in my view, is in steady hands. Shane Watson has been a member
of the ANQ and QA Boards over several years and has always proven that he has a good mind
for governance and importantly finance and more importantly that he cares for his
constituents. Supported by a Board at the ANQ level that offer grassroots experience and
corporate intellect the future is certainly bright.
I would like to thank those Members of the Board of ANQ who served with me over the 20 plus
years that I was President and wish the current Board all of the very best for the future. A special
thanks to John Palmer for his time in the President’s role and also to Jim Minehane for his neverending support of both myself personally and the wider Athletics North Queensland
community.
Whilst I made the decision to step down from the President’s role in North Queensland, I by no
means intend to limit my interest and role in our fabulous sport. None of us are sure what the
future will hold, but there is one thing that is sure…. Athletes, Coaches and Technical Officials,
no matter where they live in our great state, deserve equal and equitable rights when it comes
to development and competition. And whilst some may have questioned ANQ’s place in our
sport in the early years, they could never question that Athletics North Queensland has ensured
that this equity and equality now exist. I look forward to meeting you at the track sometime
soon and continuing to support our incredible Sport.
Yvonne Papadimos
President (1997-2020), Athletics North Queensland

CEO Report
I expect for 2020, almost all CEO Reports, for almost every type of business, will start with something like
“In a very unusual and challenging year”. And indeed, it was. Who would have thought as we started of
2020 with a buoyant Shield Meet season and State Championships that within a few weeks we would all
be in lockdown, with closed State and International borders and no clear path out of the situation? The
speed of the change was graphically demonstrated by circumstances around the Queensland Track
Classic. On the 6th of March, 14 days before the 2020 QTC was due to be staged, we announced that
given health department advice we would not be able to accept entry’s from any overseas athletes
that had not been in Australia 14 days and had a COCID 19 test. The next day the Sydney Morning
Herald ran an article claiming that Queensland Athletics had “overreacted”. On the day before the QTC
was due to be held the country went into complete lockdown and all borders shut.
What followed was a roller coaster ride at every level.
Through late March and early April the Board and myself worked though contingences prioritising
keeping Queensland Athletics afloat and our best effort to save jobs. Thankfully, Queensland Athletics
has built up very healthy reserves in recent years and compared to some of the other conduct business
with significantly lower human resource overheads. Job Keeper was announced, and this had a very
significant positive effect on our forward planning.
Through April we all discovered ZOOM, and many hours were spent on this platform communicating and
planning with QA staff, Athletics Australia, Queensland Government and Qsport. The Queensland
Government and Qsport were very supportive and communicative though this period and the work
done in late April and May was to prove critical to our return to activity and ultimately in what I regard
as the best solutions for return to community sport in a COCID environment in the country.
June and early July was a period of almost dally change, boarders opening and closing, ever changing
restrictions and subsequent changes to COVID Safe plans. At times changes to restrictions were
announced to the media before the Government Departments had been informed, causing confusion.
Considerable time was spent interpreting the changes and communicating these to members.
Mid July to September was to see a slow, staged, return to activity. First training only in groups of 10, then
50 and eventual then eventually with the development of Industry COVID Safe Plans 500 and a return to
Competition. It was great to be back! all be it under a ridged set of rules and regulations that required
some significant out of the box thinking to ensure event went ahead.
With much of School Sport still shut down, Queensland Athletics moved to fill at least some of the gap.
The Queensland Cross Country Championships was by far the largest we have stages with just under a
1000 competitors and similar number of spectators, this was all managed via a program of events that
ensured that the venue, Limestone Park, was never attended by more that 500 at any one time.
Working with Stadiums Queensland and staff at QSAC, we were then able to conduct the Track is Back
series through September and ultimately the All-schools Championships in mid-October. Again, it was
great to be back, however, to meet regulations delivery needed to be innovative. All Schools was held
over two weekends with boys on one and girls on the other. Given that athletics, unlike many sports, has
participation at 50% for each gender it was the logical way to reduce numbers to meet the COVID Plan.
Other significant changes were, timed finals for all events, “blocks” of like events with gaps so that the
Stadium could clear before the next wave, spectators and coaches confined to the Grandstand and of
course the now familiar “check in” for all spectators.
From October through to the end of 2020 things we much more stable, working under the now wellestablished Industry Plan for Outdoor Sports we were able to conduct our usual Shield Meet each
Saturday. By utilising the main stadium, we were able to have significant numbers of competitors and
spectators while maintaining the required social distancing. In fact, numbers were at record levels with
500+ competitors and 700+ spectators the norm.
2020 ended on a much-needed high note, with truly world class performances at the Queensland
Multievent Championships. Ash Moloney set an Oceania Record and Olympic Qualifier with 8492 points,
with his training partner Cedric Dubler also qualifying for Tokyo with 8367 points, simply outstanding results.
Both athletes are coached by the ever-productive Eric Brown who has been guiding Queensland
Athletes for well over 40 years.

On the return to activity in the last third of 2020, we saw a significant increase in interest in our sport,
particularly in the teen age track and field cohort. Some of this will be because if the restrictions on School
Sport.
Qrun was significantly impacted by COVID with most of the larger fun runs cancelled and very restricted
activity in the critical winter period. In 2019 Qrun supported over 80 events in 2020 this was reduced to
mid 20s and these were all smaller events. Our many Qrun clubs and training groups operated as best
they could though the restricted period, offering training for small groups and support for members. While
we did see a significant decrease in Qrun Members due to COVID signs are positive that numbers will
bounce back as we move forward in 2021. Trail Running in particular is proving to be a boom activity
and as events typically cater for small numbers than road events it is perfectly suited to those restricted
times.
Given that in the North of our State the in-stadium athletics season is held in the “winter”, Athletics North
Queensland and their associated Clubs were to be disrupted to a significant extent by COVID with
reduced activity and registrations, some regional clubs found it particularly difficult as access to training
usual grounds was not possible . However, as regulations eased, they were also able to return to activity
and ultimately delivered a great ANQ Championships in the new facility at Mackay.
Yvonne Mullins, founding member of ANQ retired from the position of President in late 2020, after an
outstanding 23 years of service. The positives outcomes that Yvonne has delivered to the sport in North
Queensland is immeasurable, Yvonne always focused on what was best for athletes and worked tireless
to support the Clubs and volunteers that are critical in delivering for those athletes. As a sport nationally
we are currently investigating the “OneSport” project. ANQ have been delivering on that vision for over
25 years now and Yvonne has led a team that has continually strived and innovated to ensure that cradle
to grave athletics is delivered to North Queensland. We thank Yvonne for her efforts and look working
with her in the next chapter of her athletics life.
It pleasing to be able to report that despite the challenges of COVID we saw a small increase in
membership to just a few short of 14,000, I believe this will make us the largest of the Athletics Australia
Member bodies for 2020.
From a financial perspective 2020 was especially challenging, with no revenue creating activity of
substance from March to September, cancelation of three State teams and no involvement in Oceania
Regional Team, revenue in real terms was reduced by over $390,000. Job Keeper was of course a great
help. When we did return to activity costs were significantly increased in implementing COVID Safe plans,
a typical Shield meet cost 3 times and to deliver as in 2019. However, with carful financial management,
reducing costs and working hard on income where possible we were able to report a modest loss of
$67,603 and our reserves remain sound at $644,950.
Finally, I must complement the athletics community of the outstanding way they behaved through 2020.
Cooperation with sometimes confusing, sometimes challenging regulations was exceptional. The
Officials embraced the situation and did all that could be done to ensure safe and enjoyable events.
Staff were innovative in searching out ways to deliver events under the COVID plans. I thank you all and
look forward to continuing our efforts though 2021 as we combine to overcome this challenging period.
Regards
David Gynther
CEO Queensland Athletics
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QLD Records in 2020
Under 16 100m - Torrie Lewis - 11.57 (1.9)
Under 18 100m - Torrie Lewis - 11.57 (1.9)
Under 16 200m - Torrie Lewis - 23.51 (1.7)
Open 10000m - Pat Tiernan - 27:22.55
Under 14 Shot Put - Jonty Murdoch - 18.09m (3kg)
Open Decathlon - Ashley Moloney - 8492pts
Under 20 Long Jump - Annie McGuire - 6.49m (1.6)
Open T38 Javelin - Corey Anderson - 58.18m
Under 20 T38 1500m - Daniel Bounty - 4:13.41

Australian Records in 2020 by Queenslanders
Under 16 100m - Torrie Lewis - 11.57 (1.9)
Open 10000m - Patrick Tiernan - 27:22.55
Open Decathlon - Ashley Moloney - 8492pts
Open T38 Javelin - Corey Anderson - 58.18m
Under 20 T38 1500m - Daniel Bounty - 4:13.41

Oceania Area Records in 2020 by Queenslanders
Open 10000m - Pat Tiernan - 27:22.55
Open Decathlon - Ashley Moloney - 8492pts
Open T38 Javelin - Corey Anderson - 58.18m

World Records in 2020 by Queenslanders
Open T38 Javelin - Corey Anderson - 58.18m

Queensland Athletic Association Limited
ABN 11 010 706 751
Financial Report
For the year ended 31 December 2020
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
DIRECTORS’ REPORT
Your directors submit their report on the company for the financial year ended 31 December 2020.
Directors
The names of the directors in office at any time during or since the end of the financial year are:
Garry Brown
Patricia Kinnane
Catherine Margaret Welsh
Desmond Edward Johnston
Leanne Beth Hines-Smith
Yvonne Phyllis Mullins
Shane Watson
Grant Bell
Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.
Objective
Queensland Athletics has as its charter the objective of improving the physical, mental and social wellbeing of the citizens of Queensland through the encouragement, promotion and proper regulation of
athletics.
Queensland Athletics strives to develop athletes of all abilities by promoting positive attitudes and a
healthy lifestyle through family and community involvement in athletic activities. It also attempts to
ensure that Queensland has adequate representation at the Olympic and Commonwealth Games and other
international and interstate athletics meetings.
Strategy
The strategies employed to achieve those objectives utilises the following drivers: increase the
membership base; club assistance program and development of club, school, little athletics centre, and
local community linkages; competition development; amalgamation of QA and LAQ; recruitment of
officials and volunteers; recreation running segment; and to maintain a stable and robust organisation that
is financially stable.
Principal Activity
The principal activity of the company during the year was to provide a range of administrative, marketing,
educational and coaching services to the sport of Athletics by way of support to track and field, cross
country, road racing and walking in Queensland, and where appropriate support for Queensland Athletics
interstate. No significant change in the nature of these activities occurred during the year.
After Balance Date Events
No matters or circumstances have arisen since the end of the financial year which significantly affected or
could significantly affect the operations of the company, the results of those operations or the state of affairs
of the Company in future financial years.
COVID-19
The company has been monitoring the potential impact of COVID-19 on its operations. The Company has
plans in place to minimise the impact, and are well placed financially to sustain short-term disruption to its
operations. Given the uncertainty over the situation, the company is not in a position to determine the full
impact that COVID-19 will have on its operations, or quantify the financial impact.
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
DIRECTORS’ REPORT
Information on Directors – 1 January 2020 to 31 December 2020
Des Johnston
School Teacher 1960 – 1997
Coach and Manager of many School teams to National Championships 1968 to 1996
Chair QLD Primary T & F 1992 to 1996
National and International level experience in officiating
Leanne Hines-Smith
Currently Deputy Principal Ormeau State School Pimpama.
Commitment to delivering high-quality organisational outcomes.
Significant involvement with Athletics for over 40 years as an athlete, coach and administrator at
State, National and International level.
Diploma of Human Movements, Bachelor of Teaching – Primary: Major Physical Education,
Grad Dip Educational
Yvonne Mullins
Current Executive Director of Oceania Athletics Association, President Athletics North
Queensland, many years’ experience in all aspects of Athletics.
Catherine Welsh
Board member and Director of Officials for Athletics North Queensland – 10 years
20+ years as an Athletics Official -National/International
Athletics Classifier -Physical Disability- with Australian & International Paralympic Committees
Senior Physiotherapist, Proserpine Hospital
Garry Brown
Commonwealth Games Gold Medallist in the 400 hurdles and former International Athlete
A level 5 coach with extensive coaching experience including rolls and QLD and Hong Kong
Head Coach
Currently working as a School Teacher
Patricia Kinnane
Chair of the Athletics Australia Officials Committee, Chair of South Queensland Officials
Committee.
Former Board Member of Athletics Australia
Previous Leadership roles in Education including High School Principal
Long term involvement in athletics including administration, coaching, team management and
officiating
Shane Watson
Certified practicing Project Manager (specialising in Education and Community Facilities)
Life Member of Cairns Athletics
Level 3 Coach and National Technical Official
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
DIRECTORS’ REPORT
Grant Bell
Regional Manager Sentence Management Services - Northern Region
Queensland Corrective Services, Inaugural Head Coach of North Queensland Cowboys.
16 years as a qualified teacher working in education in both QLD and NSW,
10 years as a professional sports coach in rugby league,
40 year involvement in coaching junior and senior sporting teams in rugby league, cricket and
basketball,
In excess of 20 years in sports administration, and in sports media, including radio and print.
Meetings of Directors
DIRECTORS’ MEETINGS
Number eligible
Number
to attend
attended
8
8
8
7
8
8
8
8
8
8
8
8
8
7
8
8

DIRECTORS
Shane Watson
Garry Brown
Leanne Beth Hines-Smith
Desmond Edward Johnston
Yvonne Phyllis Mullins
Patricia Kinnane
Grant Bell
Catherine Margaret Welsh

Members’ Guarantee
The company is limited by guarantee. If the company is wound up, the Constitution states that each member
is required to contribute a maximum of $20 each towards meeting any outstanding obligations of the
company. At 31 December 2020 the number of members was 80.
Auditor’s Independence Declaration
A copy of the independence declaration by the auditor under section 307C of the Corporations Act 2001 is
included on page 4 to this financial report.
Signed in accordance with a resolution of the directors:
Director: _____________________________
Des Johnston
Director: _____________________________
Yvonne Mullins
Dated this

day of June 2021.
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
Note

Revenue

2

Employee benefits expense
Depreciation and amortisation expense
Property costs
Finance costs
Athletic meet expenses
Uniforms
Telephone
Travelling expenses
Motor vehicle expenses
Consultancy expenses
Administration expenses contribution
Other expenses
Total expenses

3
3

Profit/(loss) before income tax

3

Income tax expense

1(g)

Net Profit/(loss) for the year
Other Comprehensive Income
Total Comprehensive Income for the year

2020
$

2019
$

1,308,348

1,560,450

(723,582)
(47,060)
(6,696)
(3,025)
(327,907)
(10,055)
(10,589)
(6,077)
(18,583)
(9,972)
(103,636)
(108,769)
(1,375,951)

(618,616)
(51,437)
(3,345)
(4,321)
(602,204)
(19,108)
(12,116)
(26,768)
(19,613)
(15,931)
(100,227)
(100,824)
(1,574,510)

(67,603)

(14,060)

-

-

(67,603)

(14,060)

(67,603)

(14,060)

The above Statement should be read in conjunction with the accompanying notes.
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020
Note

2020
$

2019
$

CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
TOTAL CURRENT ASSETS

4
5

931,888
17,415
949,303

907,795
13,041
920,836

NON-CURRENT ASSETS
Plant and equipment
TOTAL NON-CURRENT ASSETS

6

79,967
79,967

121,485
121,485

1,029,270

1,042,321

171,535
127,000
23,669
322,204

183,852
50,285
23,795
257,932

61,116
61,116

47,737
23,099
70,836

TOTAL LIABILITIES

383,320

328,768

NET ASSETS

645,950

713,553

ACCUMULATED FUNDS
Accumulated Surplus
TOTAL EQUITY

645,950
645,950

713,553
713,553

TOTAL ASSETS
CURRENT LIABILITIES
Trade and other payables
Grant income received in advance
Provision for long service leave
Lease liabilities
TOTAL CURRENT LIABILITIES

7

NON-CURRENT LIABILITIES
Provision for long service leave
Lease liabilities
TOTAL NON-CURRENT LIABILITIES

The above Statement should be read in conjunction with the accompanying notes.
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
Note

Accumulated
Funds

Total

Balance at 1 January 2019

727,783

727,783

Adjustment on initial application of AASB 16
Net Profit/(loss) for the year
Other Comprehensive Income

(170)
(14,060)
-

(170)
(14,060)
-

Balance at 31 December 2019

713,553

713,553

Net Profit/(loss) for the year
Other Comprehensive Income

(67,603)
-

(67,603)
-

Balance at 31 December 2020

645,950

645,950

The above Statement should be read in conjunction with the accompanying notes.
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
Note

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers
Payments to suppliers and employees
Government grants received
Interest received
Finance costs
NET CASH PROVIDED BY (USED IN) OPERATING
ACTIVITIES

2020

2019

$

$

1,108,901
(1,326,368)
254,500
6,733
(3,025)

1,574,315
(1,453,458)
20,482
(4,321)

40,741

137,018

CASH FLOWS FROM INVESTING ACTIVITIES
Receipts from disposal of plant and equipment
Payments for plant and equipment
NET CASH USED IN INVESTING ACTIVITIES

(4,934)
(4,934)

(9,499)
(9,499)

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liability
NET CASH USED IN FINANCING ACTIVITIES

(11,714)
(11,714)

(22,245)
(22,245)

Net increase/(decrease) in cash held
Cash at the beginning of the financial year

24,093
907,795

105,274
802,521

931,888

907,795

Cash at the end of the financial year

9 (b)

9 (a)

The above Statement should be read in conjunction with the accompanying notes.
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
The financial report is a general purpose financial report that has been prepared in accordance with Australian
Accounting Standards, Australian Accounting Interpretations and other authoritative pronouncements of the
Australian Accounting Standards Board and the Corporations Act 2001.
The financial report covers the Queensland Athletic Association Limited, a not-for-profit company limited by
guarantee and incorporated and domiciled in Australia.
The following is a summary of the material accounting policies adopted by the company in the preparation of the
financial report. The accounting policies have been consistently applied, unless otherwise stated.
Basis of Preparation
Reporting Basis and Conventions
The financial report has been prepared on an accruals basis and is based on historical costs. All amounts are
presented in Australian Dollars.
Accounting Policies
a)

Property, Plant and Equipment
Each class of property, plant and equipment are carried at cost less, where applicable, any accumulated
depreciation and impairment loss.
Plant and Equipment
Plant and equipment are measured on the cost basis less depreciation and impairment losses.
The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess
of the recoverable amount from those assets. The recoverable amount is assessed on the basis of the
expected net cash flows which will be received from the assets’ employment and subsequent disposal. The
expected net cash flows have not been discounted to present values in determining recoverable amounts.
Depreciation
The depreciable amount of all fixed assets are depreciated over their estimated useful lives to the
Company commencing from the time the asset is held ready for use.
The depreciation rates used for each class of assets are:
Class of Fixed Asset
Rates
Plant and equipment
20 – 40%
Motor vehicles
15 – 25%
Office Equipment
20 – 66.67%
Leasehold Improvements
33%
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Basis
Diminishing Value
Diminishing Value
Diminishing Value
Straight Line

QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
b)

Leases
At inception of a contract, the Company assess if the contract contains or is a lease. If there is a lease
present, a right of use asset and a corresponding lease liability is recognised by the Company where the
Company is a lessee. However, all contracts classified as short-term leases (with a remaining lease term
of 12 months or less) and leases of low value assets are recognised as an operating expense on a straightline basis over the term of the lease.
Initially the lease liability is measured at the present value of the lease payments still be to paid at
commencement date. The lease payments are discounted at the interest rate implicit in the lease. If this
rate cannot be readily determined, the Company uses the incremental borrowing rate.
Lease payments included in the measurement of the lease liability are as follows:
•
•
•
•
•
•

c)

Fixed lease payments less any lease incentives;
Variable lease payments that depend on an index or rate, initially measured using the indexed or
rate at the commencement date;
The amount expected to be paid by the lessee under residual value guarantees;
The exercise price of purchase options, if the lessee is reasonably certain to exercise the options;
Lease payments under extension options, if the lessee is reasonably certain to exercise the
options; and
Payments of penalties or termination the lease, if the lease term reflects the exercise of an option
to terminate the lease.

Employee Entitlements
Provision is made for the company’s liability for employee entitlements arising from services rendered by
employees to balance date. Employee entitlements expected to be settled within one year together with
entitlements arising from wages and salaries, annual leave and sick leave which will be settled after one
year, have been measured at their nominal amount. Other employee entitlements payable later than one
year have been measured at a value not materially different from the present value of the estimated future
cash outflows to be made for those entitlements.
Contributions are made by the company to an employee superannuation fund and are charged as expenses
when incurred.

d)

Cash
For the purposes of the statement of cash flows, cash includes cash on hand and at call deposits with banks
or financial institutions, investments in money market instruments maturing within less than three months
from the date of acquisition and net of bank overdrafts.

e)

Revenue
Revenue from competitions is recognised as revenue when the event is held.
Revenue from registration fees is recognised as revenue on receipt. While the registrations relate to a
specific period and should be recognised over the period to which it relates, the directors have determined
that recognising as revenue on receipt produces materially the same outcome.
Grant revenue is recognised as revenue on receipt, unless sufficiently specific performance obligations
exist. In this case, the revenue is recognised when the obligations are satisfied.
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

Interest revenue is recognised using the effective interest rate method, which for floating rate financial
assets is the rate inherent in the instrument.
Revenue from the sale of goods is recognised at the time the goods are supplied to customers.
All revenue is stated net of the amount of goods and services tax.
f)

Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (“the ATO”). In these circumstances the
GST is recognised as part of the cost of acquisition of the asset or as part of an item of expense.
Receivables and payables in the Statement of Financial Position are shown inclusive of GST.
The amount of GST incurred by the company that is not recoverable from the ATO has been recognised
as part of the cost of acquisition of an asset or as part of an item of expense.
Cash flows have been included in the statement of cash flows on a gross basis in accordance with
Accounting Standard AASB 107 “Statement of Cash Flows” except for the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the ATO and has
been classified as operating cash flows.

g)

Income Tax
The company is exempt from payment of income tax pursuant to item 9.1 of section 50-4 of the Income
Tax Assessment Act 1997. Accordingly, no income tax expense or provision has been recognised.

h)

Financial Instruments
Recognition and derecognition
Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss, which are measured initially
at fair value. Subsequent measurement of financial assets and financial liabilities are described below.
Financial assets are derecognised when the contractual rights to the cash flows from the financial asset
expire, or when the financial asset and substantially all the risks and rewards are transferred. A financial
liability is derecognised when it is extinguished, discharged, cancelled or expires.
Classification and initial measurement of financial assets
Except for those trade receivables that do not contain a significant financing component and are measured
at the transaction price in accordance with AASB 15, all financial assets are initially measured at fair
value adjusted for transaction costs (where applicable).
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
Subsequent measurement of financial assets
For the purpose of subsequent measurement, financial assets, other than those designated and effective as
hedging instruments, are classified into the following categories upon initial recognition:
• financial assets at amortised cost
• financial assets at fair value through profit or loss (FVPL)
• debt instruments at fair value through other comprehensive income (FVOCI)
• equity instruments at fair value through other comprehensive income (FVOCI)
Classifications are determined by both:
• The entity’s business model for managing the financial asset
• The contractual cash flow characteristics of the financial assets
All income and expenses relating to financial assets that are recognised in profit or loss are presented
within finance costs, finance income or other financial items, except for impairment of trade receivables
which is presented within other expenses.
Equity instruments at fair value through other comprehensive income (Equity FVOCI)
Investments in equity instruments that are not held for trading are eligible for an irrevocable election at
inception to be measured at FVOCI. Under this category, subsequent movements in fair value are
recognised in other comprehensive income and are never reclassified to profit or loss. Dividend income is
taken to profit or loss unless the dividend clearly represents return of capital.
Impairment of financial assets
AASB 9’s new impairment model use more forward looking information to recognise expected credit
losses - the ‘expected credit losses (ECL) model’. The application of the new impairment model depends
on whether there has been a significant increase in credit risk.
The Company considers a broader range of information when assessing credit risk and measuring
expected credit losses, including past events, current conditions, reasonable and supportable forecasts that
affect the expected collectability of the future cash flows of the instrument.
In applying this forward-looking approach, a distinction is made between:
• financial instruments that have not deteriorated significantly in credit quality since initial
recognition or that have low credit risk (‘Stage 1’) and
• financial instruments that have deteriorated significantly in credit quality since initial recognition
and whose credit risk is not low (‘Stage 2’).
‘Stage 3’ would cover financial assets that have objective evidence of impairment at the reporting date.
‘12-month expected credit losses’ are recognised for the first category while ‘lifetime expected credit
losses’ are recognised for the second category.
Measurement of the expected credit losses is determined by a probability-weighted estimate of credit
losses over the expected life of the financial instrument.
Financial assets at fair value through other comprehensive income
The Company recognises 12 months expected credit losses for financial assets at FVOCI. As most of
these instruments have a high credit rating, the likelihood of default is deemed small. However, at each
reporting date the Company assesses whether there has been a significant increase in the credit risk of the
instrument.
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ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
In assessing these risks, the Company relies on readily available information such as the credit ratings
issued by the major credit rating agencies for the respective asset. The Company only holds simple
financial instruments for which specific credit ratings are usually available. In the unlikely event that there
is no or only little information on factors influencing the ratings of the asset available, the Company
would aggregate similar instruments into a portfolio to assess on this basis whether there has been a
significant increase in credit risk.
In addition, the Company considers other indicators such as adverse changes in business, economic or
financial conditions that could affect the borrower’s ability to meet its debt obligation or unexpected
changes in the borrowers operating results.
Should any of these indicators imply a significant increase in the instrument’s credit risk, the Company
recognises for this instrument or class of instruments the lifetime expected credit losses.
i)

Impairment of Assets
At each reporting date, the company reviews the carrying values of its tangible and intangible assets to
determine whether there is any indication that those assets have been impaired. If such an indication
exists, the recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and
value in use, is compared to the asset’s carrying value. Any excess of the asset’s carrying value over its
recoverable amount is expensed to the Statement of Comprehensive Income.
Where the future economic benefits of the asset are not primarily dependent upon on the assets ability to
generate net cash inflows and when the Company would, if deprived of the asset, replace its remaining
future economic benefits, value in use is depreciated replacement cost of an asset.
Where it is not possible to estimate the recoverable amount of an assets class, the company estimates the
recoverable amount of the cash-generating unit to which the class of assets belong.

j)

Critical Accounting Estimates and Judgments
The directors evaluate estimates and judgments incorporated into the financial report based on historical
knowledge and best available current information. Estimates assume a reasonable expectation of future
events and are based on current trends and economic data, obtained both externally and within the
company.
Key estimates — Impairment
The company assesses impairment at each reporting date by evaluating conditions specific to the company
that may lead to impairment of assets. Where an impairment trigger exists, the recoverable amount of the
asset is determined. Fair value less costs to sell or current replacement cost calculations performed in
assessing recoverable amounts incorporate a number of key estimates.
Key estimates – Useful lives
Useful lives are determined based on management’s assessment of the length of the time the asset will
provide economic benefits to the entity. Management have utilised generally accepted useful lives
based on experience or external guidance. An assessment of the useful life of each asset takes place at
balance date and depreciation is adjusted where deemed necessary.
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QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
k)

Accounting Standards Issued But Not Yet Effective
At the date of authorisation of the financial report, certain Standards and Interpretations have been issued,
but are not mandatory for the year ended 31 December 2020. These standards and interpretations have not
been adopted in preparing the financial report for the year ended 31 December 2020 and the Company is
still assessing the impact this will have on the financial report.
2020
$

2019
$

6,733
492,260
542,736
266,619
1,308,348

14,514
648,610
897,326
1,560,450

5,300
2,150

5,250
2,100

23,038
24,022
47,060

25,757
25,680
51,437

2,216
809
3,025

3,549
772
4,321

427,337
504,551
931,888

410,946
496,849
907,795

NOTE 2: REVENUE
Revenue from operating activities
Interest
Grant revenue
Competition/merchandise/fee revenue
COVID-19 subsidies and rent waivers

NOTE 3: PROFIT/(LOSS) FROM ORDINARY
ACTIVITIES
Remuneration of the auditors for:
- Audit of financial report
- Financial statement preparation

Depreciation and amortisation expense:
- Owned assets
- Leased assets

Finance costs:
- Interest on leased assets
- Bank charges

NOTE 4: CASH
Cash at bank
Term deposit
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ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
2020
$

2019
$

NOTE 5: TRADE AND OTHER RECEIVABLES
Trade debtors and other receivables

17,415

13,041

Current trade receivables are non-interest bearing and are recoverable. No impairment was required at 31
December 2020 (2019: Nil).

NOTE 6: PLANT AND EQUIPMENT
(a) Plant and equipment
At cost
Less accumulated depreciation
(b) Motor vehicles
At cost
Less accumulated depreciation
(c) Office equipment
At cost
Less accumulated depreciation
(d) Leasehold Improvement
At cost
Less accumulated depreciation
(e) Right of Use Asset
At cost
Less accumulated depreciation
Total plant and equipment

190,779
(159,387)
31,392

189,752
(149,792)
39,960

45,193
(28,817)
16,376

45,193
(23,358)
21,835

81,533
(71,354)
10,179

77,626
(63,370)
14,256

15,099
(15,099)
-

15,009
(15,009)
-

72,066
(50,046)
22,020
79,967

71,114
(25,680)
45,434
121,485

Movements in carrying amounts
Movement in the carrying amounts for each class of plant and equipment between the beginning and the end
of the current financial year follows:
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ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

2020
Carrying amount at start of year
Additions

Plant &
equipment

Motor
vehicles

Office
equipment

Leasehold
improvement

$

$

$

$

2019
Carrying amount at start of year
Additions
Disposal
Depreciation expense
Carrying amount at end of year

$

21,835

14,256

-

1,027

-

3,907

-

-

4,934

-

-

-

-

-

-

-

-

-

-

608

608

(9,595)

(5,459)

(7,984)

-

(24,022)

(47,060)

31,392

16,376

10,179

-

22,020

79,967

Lease reassessment –annual
increase

Carrying amount at end of year

Total

39,960

Disposal

Depreciation expense

Right of
use asset
$

Plant &
equipment

Motor
vehicles

Office
equipment

Leasehold
improvement

$

$

$

$

45,434

121,485

Right of
use asset
$

Total
$

51,981

29,113

13,190

-

745

-

8,754

-

69,139

78,638

-

-

-

-

-

-

(12,766)

(7,278)

(7,688)

-

(23,705)

(51,437)

39,960

21,835

14,256

-

45,434

121,485

2020
$

-

94,284

2019
$

NOTE 7: TRADE AND OTHER PAYABLES
CURRENT
Trade creditors
GST Payable
Other accruals
Employee entitlements

5,337
71,781
94,417
171,535
16

63,500
13,499
42,036
64,817
183,852

QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

NOTE 8: MEMBERS’ GUARANTEE
The company is limited by guarantee. If the company is wound up, the Constitution states that each member is
required to contribute a maximum of $20 each towards meeting any outstanding obligations of the company. At
31 December 2020 the number of members was 80 (2019: 78).

NOTE 9: CASHFLOW RECONCILIATION
(a) Reconciliation of cash
Cash at the end of the financial year as shown in the statements of cash flows is reconciled to the related items
in the statement of financial position as follows:

Cash at bank
Term deposit

427,337
504,551
931,888

410,946
496,849
907,795

(67,603)
-

(14,060)
(170)

47,060
(12,119)

51,437
-

(4,374)
64,398
13,379
40,741

41,642
54,490
3,679
137,018

(b) Reconciliation of cash flow from operations after income tax
Profit after income tax
Adjustment on adoption of AASB 16
Non-cash flows in profit from ordinary activities
- Depreciation
- Rent waivers
Changes in assets and liabilities
- (Increase)/decrease in receivables
- Increase/(decrease) in payables and other liabilities
- Increase/(decrease) in provisions
Cash flows from operations

NOTE 10: RELATED PARTY TRANSACTIONS
Short-term employee benefits
These amounts include fees and benefits paid to the non-executive Chair and non-executive directors as well
as all salary, paid leave benefits, fringe benefits and cash bonuses awarded to the executive directors and
other key management personnel (“KMP”).
Post-employment benefits
These amounts are the current-year’s estimated costs of providing for the entity’s defined benefits scheme
post-retirement, superannuation contributions made during the year and post-employment life insurance
benefits.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
Other long-term benefits
These amounts represent long service leave benefits accruing during the year, long-term disability benefits
and deferred bonus payments.
Share-based payments
These amounts represent the expense related to the participation of KMP in equity-settled benefit schemes as
measured by the fair value of the options, rights and shares granted on grant date.
a.

The entity’s main related parties are as follows:
i.

Key management personnel:
Key management personnel is any person(s) having authority and responsibility for planning,
directing and controlling the activities of the company directly or indirectly, including director
(whether executive or otherwise) is considered key management personnel.
2020
$
Key management personnel compensation

b.

148,342

2019
$
143,731

Transactions with related parties
During the financial year, there were no transactions with Related Parties.

c.

Amounts payable to and outstanding from related parties
There were no loans to or from related parties at the current and previous reporting date.

NOTE 11: FINANCIAL RISK MANAGEMENT
The company’s financial instruments consist mainly of deposits with banks, accounts receivable and payable.
The company does not have any derivative instruments at 31 December 2020. The totals for each category of
financial instruments, measured in accordance with the accounting policies as recorded in the notes to these
financial statements, are as follows:
Financial Assets
Cash and cash equivalents
Trade and Other Receivables

4
5

Total Financial Assets
Financial Liabilities
Lease liabilities
–Trade and other payables
Total Financial Liabilities

7

18

931,888
17,415

907,795
13,041

949,303

920,836

23,669
5,337
29,006

46,894
76,999
123,893

QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

Financial Risk Management Policies
The company’s financial instruments consist mainly of deposits with banks, accounts receivable and payable.
i. Treasury Risk Management
The Directors have overall responsibility for the determination of the Company’s risk management
objectives. The Company’s risk management policies and objectives are designed to minimise the potential
impacts of financial instruments risks on the results of the Company where such impacts may be material.
ii

Financial Risk Exposures and Management
The main risks the Company is exposed to through its financial instruments are interest rate risk, liquidity risk
and credit risk.

Interest rate risk
The company’s exposure to interest rate risk, which is the risk that a financial instrument’s value will
fluctuate as a result of changes in market interest rates and the effective weighted average interest rates on
those financial assets and financial liabilities.
Liquidity risk
The company manages liquidity risk by regularly monitoring the management accounts.
Credit risk
The ma The maximum exposure to credit risk, excluding the value of any collateral or other security, at balance date
to recognised financial assets is the carrying amount, net of any provisions for doubtful debts, as disclosed in
the Statement of Financial Position and notes to the financial statements.
Specific Financial Risk Exposures and Management
The main risks the company is exposed to through its financial instruments are credit risk, liquidity risk and
market risk relating to interest rate risk.
a.

Credit risk
Exposure to credit risk relating to financial assets arises from the potential non-performance by
counterparties of contract obligations that could lead to a financial loss for the company.
The company does not have any material credit risk exposure as its major source of revenue is the receipt
of affiliation fees.
Credit Risk Exposures
The maximum exposure to credit risk by class of recognised financial assets at the end of the reporting
period is equivalent to the carrying value and classification of those financial assets (net of any provisions)
as presented in the statement of financial position.
Trade and other receivables that are neither past due or impaired are considered to be of high credit quality.
The company has no significant concentration of credit risk exposure to any single counterparty or group
of counterparties. Details with respect to credit risk of Trade and Other Receivables are provided in Note 5.
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Credit risk related to balances with banks and other financial institutions is managed in accordance with
approved Board policy. The following table provides information regarding the credit risk relating to cash
and money market securities based on Standard & Poor’s counterparty credit ratings.

Note
Cash and cash equivalents
–
BBB+ rated

b.

2020
$

4

2019
$

931,888
931,888

907,795
907,795

Liquidity risk
Liquidity risk arises from the possibility that the company might encounter difficulty in settling its debts or
otherwise meeting its obligations in relation to financial liabilities. The company manages this risk through
the following mechanisms:
•
preparing forward looking cash flow analysis in relation to its operational, investing and financing
activities;
•
maintaining a reputable credit profile;
•
managing credit risk related to financial assets;
•
only investing surplus cash with major financial institutions; and
•
comparing the maturity profile of financial liabilities with the realisation profile of financial assets.
The tables below reflect an undiscounted contractual maturity analysis for financial liabilities.
Cash flows realised from financial assets reflect management’s expectation as to the timing of realisation.
Actual timing may therefore differ from that disclosed. The timing of cash flows presented in the table to
settle financial liabilities reflects the earliest contractual settlement dates.

Financial liability and financial asset maturity analysis
Within 1 Year
2020
2019
$
$
Financial liabilities due for payment
Lease liabilities
23,669
23,795
Trade and other payables
5,337
76,999
Total expected outflows
29,006
100,794

One to five years
2020
2019
$
$

Total
2020
$

2019
$

-

23,009
23,009

23,699
5,337
29,006

46,894
76,999
123,893

Financial Assets — cash flows realisable
Cash and cash equivalents
Trade and other receivables

931,888
17,415

907,795
13,041

-

-

931,888
17,415

907,795
13,041

Total anticipated inflows

949,303

920,836

-

-

949,303

920,836

Net inflow on financial instruments

920,297

820,042

-

(23,099)

920,297

796,943

20

QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

c.

Market Risk
i. Interest rate risks
Exposure to interest rate risk arises on financial assets and financial liabilities recognised at the end of the
reporting period whereby a future change in interest rates will affect future cash flows or the fair value of
fixed rate financial instruments. The company is also exposed to earnings volatility on floating rate
instruments.
The financial assets of the company consisted of cash and cash equivalents and trade and other receivables.

Sensitivity Analysis
The following table illustrates sensitivities to the company’s exposures to changes in interest rates. The table
indicates the impact on how profit and equity values reported at the end of the reporting period would have
been affected by changes in the relevant risk variable that management considers to be reasonably possible.
These sensitivities assume that the movement in a particular variable is independent of other variables.
ii.

Sensitivity: +/- 0.5% movement in interest rates
Profit
Equity
d.

2020
$

2019
$

+/- 4,488
+/- 4,488

+/- 4,286
+/- 4,286

Net Fair Values
i. Fair value estimation
The net fair values of all financial assets and liabilities approximate their carrying value. No financial assets
and financial liabilities are readily traded on organised markets in standardised form.
The aggregate net fair values and carrying amounts of financial assets and financial liabilities are disclosed
in the Statement of Financial Position and in the notes to the financial statements.
ii. Financial instruments measured at fair value
There are no financial instruments recognised at fair value in the statement of financial position.

NOTE 12: ECONOMIC DEPENDENCY
Queensland Athletic Association Limited is dependent upon the State government for grants for continuation
of its operations during the year. Any significant future curtailment of grants by the governments would have
an unfavourable effect upon the operations of the company.
NOTE 13: COMPANY DETAILS
The registered office and principal place of business of the company is:
Queensland Athletic Association Limited
Level 3, Queensland Sport and Athletics Centre
Cnr Kessels and Mains Road
NATHAN QLD 4111
21

QUEENSLAND ATHLETIC ASSOCIATION LIMITED
ABN 11 010 706 751
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

NOTE 14: EVENTS AFTER THE BALANCE DATE
No matters or circumstances have arisen since the end of the financial year which significantly affected or
could significantly affect the operations of the company, the results of those operations or the state of affairs of
the Company in future financial years.
The financial report was authorised for issue by the Company Directors on the day the Directors Declaration
was signed.
NOTE 15: COVID-19
The company has been monitoring the potential impact of COVID-19 on its operations. The Company has
plans in place to minimise the impact, and is well placed financially to sustain short-term disruptions to its
operations. Given the uncertainty over the situation, the company is not in a position to determine the full
impact that COVID-19 will have on its operations, or quantify the financial impacts.
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DIRECTORS’ DECLARATION
The directors of the company declare that:
1.

The financial statements, comprising the statement of profit or loss and other comprehensive income,
statement of financial position, statement of cash flows, statement of changes in equity, and
accompanying notes, are in accordance with the Corporations Act 2001 and:
(a)
(b)

2.

comply with Australian Accounting Standards and the Corporations Regulations 2001; and
give a true and fair view of the company’s financial position as at 31 December 2020 and its
performance for the year ended on that date.

In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the board of directors and is signed for and on
behalf of the directors by:
Director:
Des Johnston
Director:
Yvonne Mullins
Dated this

3

day of June 2021
3
Text
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